3 FAFSA Mistakes You Can’t Afford To Make
Cory Freeman, President College Funding Team
If you are a parent of a current college or college-bound student, there are three tips you must know about receiving financial assistance from any college. Not knowing these tips may cause you to miss out on financial assistance to which you may be entitled. Local College Funding expert Cory Freeman of the College Funding Team states that “qualifying for Financial Aid starts and ends with parents filling out the Free Application for Federal Student Aid (commonly known as the FAFSA form). In order for students to receive any federal or state funding assistance to attend college, families must fill out this form.” Here are three common mistakes parents make with filing the FAFSA form that you need to avoid: 
1. Not Filing the FAFSA at all: Many parents either think they won’t qualify for any help because they make too much money or they know someone else who didn’t qualify and assume they won’t qualify either. Remember, every family’s circumstances are different. Almost every student is eligible for student loans regardless of parent income earned, so by not filling out this form, your student will not be offered student loans. Be aware that student loan interest rates are lower than parent loan interest rates. Also, many schools require the FAFSA to be filed for the student to receive any Merit scholar awards and these awards may disappear if the family did not file the FAFSA. Check with your college specifically if the FAFSA is required to be filed if your student received any Merit Awards. 
2. Not Filing the FAFSA by the Deadline: Parents can start filing the FAFSA January 1st of the student’s senior year in high school and then every year thereafter that they are in college. Note: you must “re-qualify” every year for financial aid, so you must file the FAFSA every year you have a student in college. Financial Aid is awarded on a first come, first serve basis. It is imperative that families not wait until the last minute to file these forms for several reasons. Schools have “priority” filing dates so that students can be considered for the maximum amount of financial aid for which they are eligible; ask your colleges what their priority date is. Also, the State of Illinois offers the Monetary Academic Award (MAP) Grant to qualifying families but it is awarded on a first come, first served basis,and tens of thousands of students are in jeopardy of losing this aid because they did not file their FAFSA by the priority deadline. Rule of Thumb: File your FAFSA between January 1 and February 15th every year, and if your FAFSA has not been filed yet, file it as soon as possible.
3. Not Filing on the Correct Website: Be aware there are several “FAFSA” websites out there; however, the FAFSA is a “Free Application for Federal Student Aid” and the application is Free and on a Federal site. That site is www.fafsa.ed.gov. If you visit another site which asks for credit card information, be aware that this is not the official government site and you are overpaying for the free application with no guarantees that the Federal Government will receive your FAFSA. 
To learn more key strategies about the College Financial Aid system visit our website for upcoming workshops. Due to popularity, reservations are required and details can be found at www.collegefundingteam.com 
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